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PL& CO

Chartered Accountants
#2,R.V. Road, Bangalore - 560 004
080 41709191

FORM NO. 10B
[See rule 17B]

Audit report under section 12A(b) of the Income-tax Act, 1961,
in the case of a charitable or religious trusts or institutions

1. We have examined the balance sheet of Bangalore Education Trust having administration office at Dodda
Banaswadi, Bangalore - 560 043 as at 31st March 2017 and the Income & Expenditure account for the year
ended on that date which are in agreement with the books of accounts maintained by the said trust.

2. We have obtained all the information and explanations which, to the best of our knowledge and belief were
necessary for the purposes of the audit. In our opinion, proper books of account have been kept by the above
named trust visited by us so far as it appears from our examination of the books subject to the comments

a) i) Retirement benefits are accounted for as and when actually paid which is notin accordance with the
AS 15, The Financial implication thereof is not ascertainable.

ii) Fixed Assets are stated at net book value plus additions and tess depreciation charged for the year
which is not in accordance with AS 16 (there is no financial implication for such deviation from AS 10.

b)  As per the guidelines of Institute of Chartered Accountants of India, we further state that:

(i) The Financial Statements are the responsibility of the business entity. Qur responsibility is to express
an opinion on these financial statements based on our audit.

(i) We have Conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that, we plan and perform the audit to obtain reasonable assurance about,
whether the financial statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amount and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give a true and fair view (in material conformity with the accounting principies generally accepted in

india)

(i] in the case of the balance sheet, of the state of the affairs of the above named trust as at 31st March,
2017, and

(ii) in the case of the Income & Expenditure Account of the excess of Income over expenditure for the
accounting year ending ot 31st March 2017,

The prescribed particulars are annexed hereto.

FOR PL&CO
Chartered Accountants

Pankaj i(ataria ]
Partner
M.No. 223742

Place : Bangalore
Date : 28-10-2017




1)

2)

3)

4)

5)

6)

7)

8)

ANNEXURE

STATEMENT OF PARTICULARS

Application of income for charitable or religious purposes

Amount of income of the previous year applied to : Rs.113381089/-

charitable or religious purpose in India during that

year.
Whether the trust has exercised the option under
clause (2] of the explanation to section 11(1)? If so,
the details of the amount of Income deemed to have
been applied to charitable or religious purpose in
India During the previous year.

Amount of Income accumulated or set apart for :

application to charitable or religious purpeses to the
extent it does not exceed 15 percent of the income
derived from property held under trust wholly for
such purpose.

Amount of income eligible for exemption under :

section 11(1}(c): (give details)

Amount of income, in addition to the amount referred
to in item 3 above, accumulated or set apart for
specified purpose under section 11(2).

Whether the amount of income mentioned in item 5
above has been invested or deposited in the manner
laid down in section 11(2)(b}? If so, the details

Whether any part of income mentioned in respect of :

which an option was exercised under clause (2) of the

Explanation to section 11(1) in any earlier year is

deemed to be income of the previous year under

section 11(1B)? If so the Details thereof

Whether, during the previous year, any part of income

accumulated or set apart for specified purpose under

section 11(2) in any earlier year -

(a) Has been applied for the purpose other :
than charitable or religious purpose or has
ceased to be accumulated or set apart for
application thereto, or

{b) has ceased to remain invested in any :
security referred to in section 11(2)(b}(ii)
or section 11(2)(B(iii), or

(c} has not been utilised for purpose for which :

it was accumulated or set apart, or in the
year immediately following the expiry
thereof? If so, details thereof.

: Nil

Rs.24133557/-

Nil

: Rs.25000000/-

: Yes

BANK FIXED DEPOSIT

Nil

Nil

Nil

Nil



1)

2}

4)

5)

6)

7)

8)

Application or use of income or property for the benefit of persons referred to in sectign 13(3)

Whether any part of the income or property of the
trust was let or continues to be lent in the previous
year to any person referred to in section 13(3)
(hereinafter referred to in this annexure as such
person) ? If so, give details of the amount, rate of

Whether any land, building or other property of the :

trust was made or continued to be made, available for
the use of any such person during the previous year?
If so, give the details of the property and the amount
of rent or compensation charged, if any.

Whether any payment was made to any such person
during the previous year by way of salary, allowance
or otherwise? If so give details.

Whether the services of the trust were made available
to any such person during the previous year? If so,
give details thereof together with remuneration or

Whether any share, security or other property was
purchased by or behalf of the trust during the
previous year from any such person? If so, give details
thereof together with the consideration paid.

Whether any share, security or other property was
sold by or on behalf of the trust during the previous
year to any such person? If so give details thereof
together with the consideration received

Whether any income or property of the trust was
diverted during the previous year in favour of any
such person? If so give details thereof together with
the amount of income or value of property so diverted

Whether there income or property of the trust was
used or applied during the previous year for the
benefit of any such person in any other manner? 50,
give details.

¢ Nil

Nil

: Nil

: Nil

HEH

: Nil

: Nil

: Nil
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MINUTES OF THE MEETING OF TRUSTEES HELD ON 31-03-2017

RESOLVED that out of the receipts / income of the Trust for the period ended
31.03.2017, a sum of Rs.2,50,00,000/- (Rupees Two Crores and Fifty Lakhs Rupees
only) should be set apart and accumulated for the purpose of Construction. acquisition.
Improvement of any building for the objects of the Trust.  This amount should be

utilized within five years.

e

CHAIRMAN



